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CITY OF WEATHERFORD
MUNICIPAL UTILITY SYSTEM

NOTES TO FINANCIAL STATEMENTS

Note 1.

D.

Significant Accounting Policies - continued

Capital Assets - continued

Interest is capitalized on proprietary fund assets acquired with tax-exempt debt. The
City calculates capitalized interest by applying the interest rate of the debt to the
weighted average construction expenditures.

E.  Cash, Cash Equivalents and Investments

Cash includes amounts in demand deposits. Cash equivalents include U. S.
Government Treasury and Agency Securities with stated maturities of three months
or less from the date of purchase, investments in the Texas Local Governments
Investment Pool and Texas Short Term Asset Reserve Program. State statutes
authorize the City to invest in obligations of the U. S. Treasury, the State of Texas or
its agencies; other states, counties, cities and state agencies with an "A" rating or
equivalent; fully insured or collateralized bank certificates of deposit and fully
co[lateralized direct repurchase agreements.

The City's demand deposits are covered by federal depository insurance or by
collateral held by the City's agent in the City's name. The Municipal Utility Fund
investments at year-end are shown below. U.S. Treasury and U.S. Government
Agency securities purchased directly by the City were registered in the City's name
and held by either the custodial bank or the City's broker-dealer.

2O09

Texas Local Government
Investment Pool

Texas Short Term
Asset Reserve Program

Money Market
Certificates of Deposit

Carrying            Fair
_Amount            Value

$ 7,679,843 $ 7,679,843

10,116,157         10,116,157
2,001,838          2,001,838

994,149            994,149

$20,791,987               $20,791,987
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CITY OF WEATHERFORD
MUNICIPAL UTILITY SYSTEM

NOTES TO FINANCIAL STATEMENTS

Note 7. Other Post Employment Benefits (OPEB) - continued

A. Retiree Health Plan - continued

4.  Actuarial Methods and Assumptions - continued

members as well as to amortize a portion of the unfunded accrued liability.

Projections of health benefits are based on the plan as understood by the City
and include the types of benefits in force at the valuation date and the pattern
of sharing benefit costs between the City and the City's employees to that
point. Actuarial calculations reflect a long-term perspective and employ
methods and assumptions that are designed to reduce short-term volatility in
actuarial accrued liabilities and the actuarial value of assets. Significant
methods and assumptions were as follows:

Actuarial Methods and Assumptions

Envestment rate of return
Actuarial cost method
Amortization method
Growth Rate

4.5%, net of expenses
Projected Unit Credit Cost Method
Level as a percentage of payroll
3.0% per annum

Actuarial valuations involve estimates of the value of reported amounts and
assumptions about the probability of events in the future. Amounts determined
regarding the funded status and the annual required contributions of the City's
retiree health care plan are subject to continual revision as actual results are
compared to past expectations and new estimates are made about the future.
The  required  schedule  of funding  progress,  presented  as  Required
Supplementary Information following the notes to the financial statements,
provides multi-year trend information that shows whether the actuarial value of
plan assets is increasing or decreasing over time relative to the actuarial
accrued liability for benefits.

B. Supplemental Death Benefits Plan for Retirees

1.  Plan Description

The City participates in the cost sharing multiple-employer defined benefit
group-term life insurance plan operated by the Texas Municipal Retirement
System (TMRS) known as the Supplemental Death Benefits Fund (SDBF).
The City elected, by ordinance, to provide group-term life insurance coverage
to both current and retired employees.  The City may terminate coverage
under and discontinue participation in the SDBF by adopting an ordinance
before November 1 of any year3t be effective the following January 1.



















































































Cit3' of Weatherford
MUNICIPAL UTILITY SYSTEM

UTILITY ADMINISTRATION
2008-2009 ANNUAL BUDGET

(Unaudlted)

Account
Number       Account Title

Personal Services

I01      Salaries & Wages
102     Overtime
104      Salary Package
107      Group Medical/Life Insurance
108    FICA
109      Retirement (TMRS)
110      Workers Compensation
I 11      Unemployment Tax (TWC)
112      Longevity

Total Personal Services

Cl ,ices

301      Auditing & Accounting
302      Architect & Engineer
303      Legal Services
304      Medical Services
305      Seminar & Training Fees
306      Other Professional Services

Total Supplies

202      General Office Supplies
203      Furniture & Fixtures
204      Computer & Office Equipment
205      Radio & Conununieation Equipment
213      Photo Suppliesq3evelping
215      Food & Beverage
218     Medical & Laboratory Supplies
219      Uniforms & Protective Clothing
220      Vehiele Fuel & Oil
221      Vehicle Parts & Labor
228      Safety Equipment
229      Miscellaneous
235      Bldg Maint
281      Small Tools & Equipment

Actual
2007-2008

584,771

1,412

42,937

46,116

95,524
5,483

980

5,156

782,379

7,657

2,409
8,659

6

5,202

398

458

2,254

2,793

58O

3,133

7

421

33,977

5,350

63,265

70,316
60

8,080
81,463

Amended
Budget

2008-2009

546,569
1,000

11,446

46,888

42,269

80,146

9,125

2,160

4,444

744,047

7,000

10,327

6,000

1,000

3,000

2,000

500

2,000

2,500

34,327

10,000

65,000
30,000

60

10,000

60,000

Actual
2008-2009

522,434

1,234

42,820

36,134

89,538

4,969
315

2,828

700,272

6,415

3,263

180

3,971

326

1,571

269

334

1,153

166

17,648

3,500

31,506

39,914

1,638

95,383

Variance
Positive

(Negative)

(35,383)

308      Telephone
309      Postage
310      Auto lousing Allowance
311      Travel Expense
313      Other Advertising
314      Printing & Binding
318      Insurance
324      Office Equipment Maintenance
326      Office Copy Equipment Rental

8,176

7O5

5,502
5,832

11,533

689

13,178

100

8,844

10,000
1,500

5,4001

8,000

5,000
1,000

18,000

2,155

7,000

9,108
774

10,425

6,015

3,191

645

11,482

3,713

5,421

892

726

(5,025)

1,985

1,809

355

6,518

0,558)
1,579

24,135

(2343

11,446

4,068

6,135

(9,392)
4,156
1,845

1,616

43,775

585

7,064

080)

2,029

674

1,429

1,731

166

847

2,334

16,679

6,500

33,494

(9,914)
60

8,362

74


































































